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67TH ANNUAL MEMBER MEETING - AGENDA
CALL TO ORDER: WELCOME

MINUTES OF THE LAST MEETING
NOMINATING COMMITTEE REPORT

INCOME STATEMENT

BALANCE SHEET

COMMUNITY INVOLVEMENT
ADJOURNMENT

Calhoun Liberty Credit Union

66th Annual Membership Meeting February 2, 2023

The 66th Annual Membership Meeting was held virtually this year.
The Annual Membership Meeting was called to order by Treasurer,
Ms. Diane Long. Ms. Judy Franklin was present in person, along
with Ms. Annie Jo Dawson, Mr. Gene Free, and Mr. Danny Hassig
present via call-in. Mr. Thomas Flowers was also present.

Ms. Diane Long welcomed the members and offered a prayer over
the meeting. It was determined by the Secretary, Ms. Judy
Franklin, that we did have a quorum.

Approval of Minutes: Ms. Long informed everyone that we have
waived the reading of the Minutes of the last Annual Meeting. The
Minutes will be provided on the website for everyone to view. Mr.
Gene Free made the motion to approve the February 3, 2022,
Annual Meeting minutes. Mr. Danny Hassig seconded the motion.
Motion carried 5-0.

Nominating Committee Report: Ms. Long informed everyone that
the Nominating Committee determined that there was not a
Board Member Seat vacated, so their recommendation is for all to
serve another term.

Income Statement and Balance Sheet: Ms. Long informed the
Membership that 2022 was an exciting year for the Credit Union.
For the first time ever our assets exceeded $100 Million, ending
the year around $108 Million. This is a $23 Million increase from
the end of 2021. We added over 400 new members to our CU
Family in 2022. If you would like to view the Official Annual
Report, please visit our website at www.clecu.org.

Community Involvement: Your Credit Union was again extremely
active in both Liberty and Calhoun Counties for the year 2022. If
you would like to see the complete brochure for the Annual
Meeting you may visit our website, under the tab ‘JOIN,” which will
be posted later.

Thank you again for joining us for our Annual Membership
Meeting. Mr. Gene Free made the motion to adjourn. Mr. Danny
Hassig seconded the motion. Motion carried 5-0.

INCOME STATEMENT 2023

INTEREST INCOME $5,248,498 $3,893,890
INVESTMENT INCOME $739,286 $338,550
OTHER INCOME $1,522,235 $1,311,469
TOTAL INCOME $7,510,019 $5,543,909
EXPENSES

OPERATING $4,455,886 $3,963,347
INTEREST/DIVIDENDS $1,645,388 $358,039
TOTAL EXPENSES $6,101,274 $4,321,386
NET GAIN $1,408,745 $1,222,523
BALANCE SHEET 2023 2022
ASSETS:

CASH $8,347,770 $8,413,127
INVESTMENT $22,338,273 $20,439,683
LOANS $88,058,504 $76,905,545
ALLOWANCE LOAN LOSS $(775,747) $(495,637)
OTHER ASSETS $5,168,644 $3,478,661
TOTAL ASSETS $123,137,444 $108,741,379
LIABILITIES / MEMBERS

EQUITY

ACCOUNTS PAYABLE $642,591 $748,606
DEFERRED GRANT REVENUE  |$3,609,484 $-

TOTAL SHARES & DEPOSITS $109,575,644 $99,844,978
UNDIVIDED EARNINGS $9,309,726 $8,147,795
TOTAL LIABILITIES $123,137,444 $108,741,379
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